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THIS INDENTURE, made and entered into this day by and belween Bryant Builders, Inc.

whose address is 6879 Crumpler Blvd., Suite 200 ....0live Branch

1Sreet No ot RFD No ang filon) (C'G)
DEG_SQ’J&”___.” . A,ﬁi..&sisss..ippi ——— . .. as Grantor (herein designated as "Debtor"), and
(County| iStater

James E. Woods

as Truslee, and Bank of Mississippi

8966 E. Goodman Road of ©live Branch o -, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Deblor is indebted to Secured Party in the full sum of One Hundred Two Thousand

Four Hundred and 00/100

Doliars ($._ ... 102,400.00 = )evidencedby .. A . ___ promissory nole of even date herewith
in favor ot Secured Party, bearing interest from _ ___ DATE at the rate specified in the note,
providing for payment of altorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

Interest due on August 1, 1999
Joint Principal & Interest due February 1, 2000

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
1o its terms and any extensions thereof, (b) any additional and fulure advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebledness which Deblor may now or hereafler
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Parly may
make to prolect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
fo as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby
conveys and warranis unto Trusiee the tand described below siluated in the

City of ._Olive Branch _ = Countyo! . . __ DeSoto__...  ....__ __ State of Mississippi:
Lot 310, Section "E", The Plantation, Phase 2, Plantation Lakes, located in Sections 15 & 22, Township 1 South, Range 6
West, DeSoto County, Mississippi, as recorded in Plat Book 52, Pages 26-29, in the office of the Chancery Court Clerk
of DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every
description now or hereafler altached to, said land (all being herein referred to as the "Property”). Notwithslanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory security intarest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are idenlified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER. IS IN TAUST 10 secute prompt payment of all existing and future Indebtedness due by Detnor 10 Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and shall perform alt covenants
made by Deblor, then this conveyance shall be void and of no eflect Il Deblor shall be i default as provided in Paragraph 9, thon, in that
event, the entire Indebtedness, together with all imterest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable wilhout notice (o Debtor, and Trustoe shall, at the request of Securad Parly, sell the Properly conveyed, or a sulficiency thereof,
1o satisty the Indebtedness at public oulcry 1o the highest biddor tor eash Sale of the propery shall be advertised for three consecutive weeks
preceding the sale in a newspapar published in the county where the Propaerty is situated, or if none is so published. then in some newspaper
having & general circulation therein, and by posting a notice for the same time at the courthouse of lhe same county. The notice and adver-
tissment shall disclose the names of the original debtors in this Deed of Trust Debtors waive the provisions of Section 89-1-55 ol the Mississippi
Code of 1972 as amended, if any, a¢ far as this section resiricls the right of Truslee to offer at sale more than 160 acres al a time, and Trusiee
may offer the properly herein conveyed as a whole. regardless of how it is described

it the Property is siluated in two of more counties. of in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, 1he sale of the property is to be made, newspaper advertisement published and notice ol sala posled,
and Trustee's selection shall be binding upon Dabior and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thereol may declare Debtor to be in delault as provided in Paragraph 9 and request Trustee to sell the Propeny. Secured
Party shall have the same right to purchase the property at the toreclosure sale as would a purchaser who is not a party 1o this Deed of Trust.

From the proceeds of the sale Truslee shall first pay all costs of the sate including reasonable compensation 1o Trustee; then the In-
debtedness due Secured Pary by Deblor, tnctuding accrued interest and atlorney's tees due for collection of 1he debt: and then. lastly, any
balance remaining to Debtor

1T 1S AGREED that this conveyance is made sutyec! 1o the convenants. stipulations and condiions sel forth below which shall be binding
upon ail parties herelo.

1. This Deed of Trust shall also secure all future and additional advances which Secured Parly may make 10 Debtor from ume 1o time
upon the security herein conveyed. Such advances shall be optional wih Secured Party and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agreeable 1o both Deblor and Securod Farty. Any such advance may be made to any one of the
Debtors should there be mote than one. and it so made, shall be socured by this Deed ol Trust to \he same extent as il made to all Debtors

2. This Deed of Trust shall also secure any and all other Indebtedness of Deblor due to Secured Parly wilh inlerest thereon as specified,
or of any one of the Deblors should there be more than one, whether direct of contingent, primary of secondary, sole, joint or several, now
exisling or herealter arising a1 any time before cancellation of this Docd of Trust. Such Indebledness may be evidenced by note, open ac-
count, overdral, endorsement, guaranly or otherwise

3. Debtor shall keep all improvernents on the land herein conveyed insured againsi lire, all hazards included wilhin (he term “extended
covarage”, fleod in areas designaled by the U. §. Department of Housing and Urban Development as being subjec! to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Debtor may delermine but for not less than the Indebledness
secured by this Deod of Trust. All policies shall bo writlen by reliable insurance companios acceplable lo Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Parly and shall be delivered lo Secured Pany. Debtor shall promplly pay when due all premiums
charged for such insurance. and shall furnish Secured Party the promium roceipis tor inspoction. Upon Debtor's failure 1o pay the premiums,
Secured Party shall have the right, but not the obligation, to pay such premiums In the event ol & loss covered by the insurance in loree,
Debtor shall promptly notity Secured Party who may make prool of loss il limely proof is not made by Debtor. All loss payments shall be
mads directly to Secured Parly as loss payoe who may either apply the proceeds 1o the repair of restoration of the damagad improvements
or to the Indebtedness of Deblor, or release such proceeds in whole of in part 1o Debtor

4. Debtor shall pay all taxes and assessments, goneral or special. levied against the Property or upon the inlerest of Trustee or Secured
Parly therein, during the lerm of this Deed of Trust before such taxes or assessments become delinquent. and shall furnish Secured Party
the tax receipts for inspection. Should Debitor fail to pay all 1axes and assessments when due, Secured Party shal!l have the nght, but not
the obligatlion, 1o make these payments

5. Debtor shall keep the Propoeny in good repair and shall not parmit or commit waste. impairment or deterioration thereo! Debtor shall
use the Properly for lawful purposes only. Socurod Parly may make or arrango 1o be made entries upon and inspoctions of the Property
alter first giving Deblor notice prior 1o any inspection specilying a rusl cause related to Secured Party's interest in the Propeny Secured
Pary shall have the right, but not the obligation, 1o cause needed repars to be made to the Properly alter firs| affording Deblor a reasonable
opportunily 1o make the repairs

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as securty be lor construction ol improvements
on the land herein conveyed, Secured Parly shall have the nghl to make or arrange 10 be made entries upon the Property and inspections
of the construclion in progress. Should Secured Parly dolerming thatl Debitor is taihng to perlorm sych consiruchion in a timety and sahislactory
manner, Secured Party shall have the right, but not the obligation, 1o take charge of and proceod with the construclion at the exponso of
Debtor after lirst atfording Deblor a reasonable opportunily 1o continue the construction In a manne: agreeable to Secured Pary.



6. Any sums advanced by Secured Parly lor mswranae taxes jepars or constiuchon as provided sn Paragraphs 34 and 5 shall be secured
by this Doed of Trust as advances made o prolect Ihe Property and shall be payable by Deblor to Secured Parly with interest at the rale
specilied in the nole represenhing the prunaty Indebledness withn hirdly days lollowimg wietlen demand tor payment sent by Secured Party
1o Debtor by cerified mail Recepis tor insurance promuums taxes and repae of construchon cosls tar whaeh Secured Parly has made pay-
ment shall serve as conclusive evidence thereo!

7. As additional security Debtor hereby assigns 1o Secured Party all rents accraing on the Property Oeblor shall have the nght 10 collect
and relain the renls as long as Debtor 1s not in delaull as provided in Paragraph @ In the event ol default, Secured Party in person, by an
agenl or by a judicially appointed recewver shall be entdled to enter upon take possession of and manage the Properly and collect the rents
All rents so collected shall be apphed first 10 the costs of managing the Property and colleching the rents ncluding tees for a receiver and
an atlorney. commissions to renlal agents, repacs and ather necessaty related expenses and then fo payments on the indebtedness

8. M all or any part of the Property or anantecest therem, s sold of translerred by Debtor excluding (aj the creation of a lien subordinate
1o this Deed of Trusl, (b} a transter by devise. by descent ot by pperalion ol law upon the death of a jont owner oc (¢} the grant of a leasehold
interest of three years or less nol contaireng an option 1o purchase. Secured Party may declare all the lndebtedness o be immedialely due
and payable. Secured Parly shall be decmed to have waved such oplion to accelerale l, prior or sutisequenl to the sale or transter, Secured
Parly and Deblor's successor i interest teach agreoment in witing Ihat the credit o such spccessor in mlesest 1s satistaciory te Secured
Party and that the successos in interest will assume the Indebledness so as fo become personally hable tor the payment thereo! Upon Deblor's
SUCCESSOr In inlerest execuling a wrdten assumphon agreement accepled v wotng by Secured Parly, Secured Mady shall release Debtor
from all obligations under the Deed of Trust and the Indebledness

If the condittons tesulling wn a warver of the option to accelerate are nol salished and it Secured Parly elects not o exercise such option
then any extension or modilicalion ol the lerms o repayment lkom e 1o ime by Secured Paily shall not operate 1o release Debtor or Deblor's
successor in nlerest from any habilty smposed by Hns Deed of Yrust ar by (he Indebtedness

H Secured Party elects to exeicise the option to aceelerate. Secured Parly shalt send Deblot nohce of acceleration by certified mail Such
nolice shall provide a period of thirly days from the date of mahing within which Ueblor may pay the indebtedness i tull 1f Deblor fails to
pay such Indebledness pnor o the expiration of ity days. Secured Paity may, without funther notice to Deblor invoke any remedies set
tonth in this Deed of Trust

9. Deblor shall be in default under the provisions of Wis Deed of Trust il Debtor (a) shall lait to comply with any of Deblor’s covenants
or obligations contained herein, (b) shall (ail to pay any of the Indebtedness secured hereby. or any nsialiment thereot or interest thereon.
as such Indebtedness. instaliment or interest shall be due by conlractual agreeinent of by acceleration, (¢} shall become bankrupt or insolvent
or be placed in receivership. {0} shall il a corporation a parineiship o an unincorporated association, be dissolvod voluntarily or involumari-
ly. or (&) i Secured Parly in good taith deems itsell insecure and ds prospect of repayment senously impatred

10 Secured Party may al any ime, without giving tormal nohce Lo the ongimal or any successor Truslen, or lo Debtor, and without regard
10 the willingness or inabibty ol any such Trustaa to execule this Hust appomt another PRISON OF SUCCRSSION 01 PEISONS to act as Trustee
and such appoiniee in the execution of this lrust shall have alk the powers vested i and obligations imposed upon Trustee Should Secured
Party be a corpotation or an unimcorporated association. then any ofbcer thereo! may make such appomntment

11. Each privilege, option of remedy provided in this Deed of Trustto Secured Parly s dishinet from evedy othar privilege, option or remody
containad herein or alforded by law o1 equily. and may be exoicised independantly concurrently, cumulatively or successively by Secured
Parly of by any other owner of halder of the Indethtedness Forbearance by Secored Parly in exercising any prwvilege. ophion or remedy alier
the right 10 do so has accrued shall nol constitlute a waver ol Secured Pary's nghl Ao exercise such provilege . oplien ot remedy 0 event
ol any subsequent accrual

12. The words “Deblor” or "Secured Parly” shall each embrace one individual | two or more individuals. a corporation, a paringrship of
an unincorporated association, depending on the recilal heremn of the parties 1o s Deed of Trust The covenants herein contained shalk
bind, and the benelits herein provided shall inure lo. the respeclive lagal or personal refresentalives. successors of assigns of the partes
herelo subject 1o 1he provisions of Paragraph 8. 11 there be more than one Debtor, then Deblor's pbligations shall be jont and several Whenever
in this Deed of Trusl the contex! so requires. Ihe singular shall include the plural and the plural (he singutar Notices required herein from
Secured Parly 10 Debtor shall be sent 10 the address of Debtor shown in this Deed of Trust

IN WITNESS WHEREOQF . Deblor has execuled this Deed of Trustonthe . 18U dayol ____February ... .. .1999.

CORPORATE, PARTNERSHIP Oft ASSOCIATION SIGHNATURE INDIVIDUAL SIGHATURES

__ Bryant Buillders, Inc.
Name of DetHor

Y YsI k. e

Titla
Atlest: . o ,
Secretary/Treasures Titlo .
{Seal) '
INDAVIDIOAL ACKNOWLEDGEMENT
STATE OF
COUNTYOF ___ . _ . .. .

This day potsonally appoared botore me, the undersigned authosity in and tor the State and County aforesaid, the within named

e . e e . . who acknowledged that | ha signexd and dolivered the foregoing
Deed of Trust on the day and year therein moentionod
Given under my hand and official seal of olfice, this the . dayol . . . - 19
mmission Expires___.__ .. _ . . ... - - L [
My Commissio i ot Futie

Lawrence - Gresmpod - 6642

6110940801 ¥



STATE OF Mississlippi
COUNTY OF DesSoto

This day personally RPDC‘-‘HDU betare e (he yndersigoed authonty oand for e Seate and County alucesad,

respectively of Debtos, the above named Bryanl
a comorahor\ b a partinershup -

CORPOBATE PARTRERSHIPTOR ASSOGHA HOH A(TKNUWH_[JGEBKN' 0 8 0 PG 0 I 5 0

RBuilders,

Aanumncorpotated asspcahon who acknowdedged That for and on s behall

urﬂh*r my h’md and othcal seal of ofhice, Uus the

1‘E='(n|ros @M&/%&Zg

Prepared By:
230 Goodmnan Road,
Southaven, Mississippi
(601) 349-2234
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